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On Mr. Forty the nem Accountant's Beha. 
viour, in ſeveral Affairs relating to the 


I 
% 72 "9, 
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Company of MINE-ADVENTURERS, and 


to the late Deputy-Governour and Di- 


rect ors. 
> A 


. For: was formerly in 1698, Accoun-. 


tant to the Company, at a Salary of 
LA 5) | 
100 l. per Annum, but refuſing to ſerve 
them any longer, unleſs he ſhould be 
alſo elected Secretary in the Room of Mr. Pig got, 
who had bought his Office for 500 J. he failed 
in that Attempt, and his ill Succeſs was attribu- 


ted to Sir H. M. the Deputy Governour, who 


was unwilling to ruine any Man for his ſake, 


for which Reaſon Sir H. has ever ſince lain un- 
der Mr. Forty's great Diſpleaſure. 
And therefore upon the Complaint in Parlia- 


ment, Mr. Forty was thought a very proper Per- 


ſon to be an Evidence to prove, that Sir H. M. 


the Deputy-Governour, and Directors, had miſ- 
applied the Company's Caſh to their own private 
Uſe; and in order thereto he was deſired ta 


inſpect the Company's Books, and give an As- 
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(2) 

The Honourable Members of that Committee 
expected to have had a fair and true Account 
how the Matter ſtood on the Company's Books, 
what Money was received by the Directors on the 
Company's Account, and how much appeared to have 
been received, and not accounted for; they did 
not 1magine that an able Accountant would give 
in the Charge, and not at the ſame time mention 
the Diſcharge that appeared in the ſame Books. 
And therefore when he gave in a Charge of 
76408 J. 58. 5. received to the Uſe of the Compa- 
u, and never took notice that it appeared by the 
fame Books how that Money had been diſpoſed to 


their Uſe, the Committee might well conclude 


that the Deputy-Governour, Directors and Officers, 
or ſome of them, had defrauded the Company of 
all that great Sum of Money, and were afraid 
that they would run away with 1t out of the 
Kingdom, and therefore promoted a Bill to re- 
ſtrain them from it. 5 9 

No who would imagine that it was poſſible for 
an able Accountant and an honeft Man to omit taking 


notice of the Diſcharge that appeared in the very N 


ſame Stock Ledger Book of the Company from whence 
he extracted the Charge of 75408 J. 5 8. 1 d. 2. 
It is not poſſible for him to be ignorant of the 
Matter ; but when he was aſked about it, his 
Anſwer was, that he was order d ſo to do. What? 
to give in a partial Account? 
any Perſon imagine the Honourable Members 
would order ſo unjuſt and partial a thing? or 
can it be imagined, that thoſe that proſecuted 
that Affair could be ſo barbarous and unjuſt as 
to order ſuch a Miſrepreſentation? to what 
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by whom? can 
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End could that be done, but to blacken the Ma- 


tnagement, contrary to Truth and Matter of Fa& 


apparent in the ſame Books? 


* 


His Paper delivered to the Committee is in 


theſe words, viz. 


Extract from the Company of Mine- Adventurers 
Stock-Ledger Book, of ſuch Sums of Money or 
Effects as have been received for the Company's 


Uſe, viz. 


09 ---: 


Part a the 125000l. original Il. . d. 
Stock deſign'd by the Settle- 
ment for waking the Semi 0 | R 
_— {old to the Company's 3830 06 09 
Shares Ditto. 6445 00 OO 
Ingraftment Shares. 9927 o oo 
Ditto 47 Shares. 844 OO IL 
One Hundred and fifty three 
Shares transferred to Sir Tho- 
mas Mackworth , valued at> 3060 oO 00 
20 l. per Share in the Leiger\ 
fol. 122. . | 
On Pigott's Account. 500 00 OO 
Lead at the Mines belonging to 5 
the old Company, valued. r 
Ditto. 2000 o O 
Slagg Lead. 300 oo 
Ore raiſed by the Company. 21006 18 06 
Copper One 1 118 19 04 
Mr. Olaberry Debtor to the old _ 
"oak $06 OL..36 
Intereſt to Bank Bills 1200 09 20 
76408 05 of 
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Now how eaſy would it have been to have 

added, that in the ſame Ledger Book of the 

ſaid Stock it appeared how all that Money had 
been expended for the Uſe of the Company? 
But he ſays, he was not order'd ſo to do : 

And does a Man of Senſe and Juſtice want to be 

otdered to do what 1s juſt and fair in ſuch a 
Caſe ? 5 

But now let us examine the Particulars, and 

ſee whether they are fairly repreſented, The 

firſt Item is in theſe words, 

Part of the 125000 l. Original f 
Stock, defign'd by the Settle- $2000 oo CO 
ment for working the Mines. 

Any Man by this Repreſentation might think 


that the Original Stock that was deſign'd for 


working the Mines, was 125cco l. and that 
20000 l. was Part of it, and was that a fair 
Repreſentation of the Truth of the Fact, when 
he was not only an Accountant, but had been 
an old Officer, and a Partner of the Company, 
and knew very well that 200001. was the whole 
Original Stock dæſign d by the Settlement for wor- 
king the Mines, and that the reſt of the 1250001. 


conſiſted of Tickets in the Mine Lottery, which 


were given to the old Partners in lieu of their 
Shares, and to the Managers and Receivers, and 
applyed for Payment of old Debts and Charges 
of the Lottery, 1 
Was not this then to amuſe the Committee of 
Parliament, as if 12 5000 J. bad been received 


to the uſe of the Company in Money, and 
| That all that great Stock had been ſpent, if not 


Let 


hoſt in working the Mines ? 


R or 4+ 


%F 


ved in the Company's Books, is not eaſy to ap- 


ST, 

Let any indifferent Perſon be Judge whether 
this was a candid and fair Repreſentation of that 
Matter? What Art then was uſed in the penning 
this firſt Item, to inſinuate Reflections upon the 
Deputy-Governor and Directors? And how can 
they expect Juſtice and a fair Repreſentation from 
ſuch an Accountant? 

In the following Item there is a Miſtake in 
the Accdunt of Shares ſold, which ſhould have 
been principal Money, and not Shares, but that 
is not inſiſted on, only to ſhew that it is poſſible 
for the accurate Mr. fort to be miſtaken. 

But then how he will account for charging 
the actual Receipt of 3060 J. for 153 Shares, 
which was never received, nor entered as recei- 


prehend. 

Is not this then a very great Miſrepreſentati- 
on? For tho 153 Shares were transferred in truſt 
for the Company, and thoſe Shares were com- 
monly valued at 201. per Share, which amoun- | 
to 30601. yet that was no Warrant to the A- 
countant for charging the Receipt of ſo much, 
unleſs they had actually received it, or at leaſt 
that it had been ſo entered in the Books, which 
he was appointed to inſpe& ; neither of which 
was true, or did ſo appear. 

The like Juſtice he has done in charging the 
Receipt of 2000 l. for Lead at the Mines, which 
was never received, nor does it appear as recei- 
ved on the Company's Books. But there was ſuch 
a Claim made on ſome Perſons in Wales , 
and the Directors often inſiſted upon it, but 
could never get it allow'd, aud till it was allow- 
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1 
ed and paid, it ought not in common juſtiee to 
have been charged in that Extract as received. 

The Ore raiſed by the Company may be va- 
lued in the Books as Mr. Forty has ſet it down, 
but that is no Warrant to charge 210c6 1. 18 5. 

64. as Money receiv'd for Ore, when no ſuch 
thing appears by the Company's Books ; there 
are ſeveral other Items that do not appear to be 
received, and yet are charg'd on the Directors. 
But to all this Mr. Forty ſays, that his Paper 
is called An Extract of Money or Effects recei- 
ved, &c. But tho' that was artificially worded, 
yet all that will not make it a fair Repreſentation; 
for the Deputy-Governor and Directors never re- 
ceived the Money nor Effects objected A e 
One Hundred and fifty three Shares might be 
placed in Truſtees Hands, and Ore might be 
claimed at the Mines, and accordingly entered 
in the Company's Books, as belonging to the 
Company; but is that a Warrant for an Honeft 
and able Accountant to give them to a Committee 
of Parliament, as a Charge of ſo much actually 
received, and at a time when he muſt know that | 
Miſtakes of that Nature muſt be prejudicial in | I 
the higheſt Degree to the Deputy-Governor and | 
Directors. 5 7 
This Proceeding has put Sir H. to a great 
Diſgrace, Trouble and Charge, and amongſt the 
reſt, he was obliged to be at the Charges of two 
able and honeſt Accountants to go down toWeſt- | 
minſter, to inſpe& the Books in the Cuſtody of | 
the Clerk of Parliament, who thereupon made 
the following Certificate of what Money had been 
received and paid on the Company's 1 
; 2 4 
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To Money and Effects charged) 


73 


The Company of Mine- Adventurers Debtor. 


in the Extra& mark'd A) E 
produced by Mr. Forty to the 
Committee of the Houle of 
Commons, to have been re- 
ceived for the Company's 
uſe, altho' ſome Articles 
therein mentioned do not 
appear to have been recei- 
ved, as for the 153 Shares 
valued at 3060 l. and other | 
Articles of leſs Value, 3 
To Money lent by the Gover-J' 
nor, Deputy Governor, Di- 
rectors, Partners and others, 
on Bonds, Bills and Notes, 288049 13 5+ 
whereof about four fifth | 
Parts were lent by the Part- 
ners, 


276408 o5 00g 


L 
7 
—— —— ä — 


164457 18 0 


P. Contra Creditor. 

By Payments for Intereſt of 
Principal Money, Bonds and (. 
pecie Bills, and for Annu- 81939 16 01 
ties, 


By Money ſent Mr, Hawkins, Ra 


and received by him on theC 16205 05 08 
Company's Account, 
More to Ditto, 


my REY 


chars 06 08 
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By ſundry Articles from the 


(8) 


By Ditto remitted to the A- 

gents at Garreg, and recei- 
ved by them for the Compa- 9-030 03 Oh 
ny's Account, OY 

More to Ditto, 1064 OO oO 


* 


3 31095 03 04 
By ſundry contingent Charges, ) 
as per Ballance of the Ac- 
count of Charges of Mer- 


12816 16 04 
chandiſe, 


Account of Profit and Loſs, ( „ 
as per Account for Premio's, ( 9394 13 117 
Gc. | 


By Goods and Effects 9287 03 09. 
By {Hog owing ns + 7022 14 O1 
157975 14 023 


We whoſe Names are hereunto ſubſcribed, 


having at the Requeſt of Sir Humphrey Mack- 


worth, inſpected the Books of the Company of 
Mine-Adventurers, at the Houſe of Commons, 
in the Cuſtody of Paul Fodrel Eſq; do hereby 
certify, that we have faithfully extracted the a- 
bove-written Account from the ſaid Books, 
whereby it appears, that the Moneys received 
have been actually expended for the Uſe of the 
Company ; and as to the Surplus on the Cre- 
dit Side of this Abſtra& being 13517 J. 15 5. 
3 dz. we conceive it ariſes from the manufactu- 


w_ 


* 


+1 


and preſume that when an Account is given in, 
and the Books ballanced as the Company's are, 
That the ſame is a fair Account till the contrary be 


* 


ring the Produce of the {aid Mines. But it is 


to be obſerved, that there are ſome other Articles 
of leſs Value on the Credit Side, as Purchaſes, 
Charities, deſperate Debts, and Goods wanting 


under Mr. Waller's Management, Oc. which we 


have not thought fit to trouble this Abſtract 


with, 


30 dupuft 1710. GREGORY KING, 

By this Certificate it appears, that ſeveral Ar- 
ticles given in by Mr, Forty do not appear to haue 
been received as the ſaid 30601. for 153 Shares, 
and alſo that all the Money received has been ac- 
counted for in the Company's Boobs; and thus all 


fair Accountants ought to have neported to the Com- 


mittee of Parliament. 


And therefore honeſt Men will hear both Sides, 


proved, which has not yet been done. 


But when theſe Books thus made up and bal- 


lanced, have been examined over and over again, 


by able and honeſt Accountants, by Merchants i 


that were at firſt prejudiced and deſirous to 


and Vouchers; and when they have reported 


tion on that Account, till good Proof ſhall he 


made of ſome Imbezlement or Miſapplication of 


the Company's Caſh to private Uſes, 


THOMAS HORNE. 


find Faults, but were convinced by the Books 8 


that the ſame appear to be examin'd, ſtated and 
allowed, no Man ought to ſuffer in his Reputa- 


(103 


And after all this unfair and partial Dealing; 
not to ſay more, it muſt be referred to the Judg- 
ment of the Governour and Company, whether any 
\ Man's Reputation ought to ſuffer on the Repre- 
| ſentation of ſuch an Officer. 

The Deputy-Governour and Directors have 
given many Proofs of their Zeal and Integrity for 
/ promoting the Intereſt and Proſperity of the 
Company, and the ſame has been often acknow- 


| ledged in @ general Court, and therefore no ill 


Opinion ought to be entertain'd againſt them 
without very plain and poſitive Proof, and from 
Facts entred in the Company's Books, or proved 
by Perſons of undoubted Credit and Reputation, 
and not from profeſs'd Enemies under Reſent- 
ments, or whoſe Intereſts it may be to carry on 
a Miſrepreſentation, 5 
It may alſo be farther obſerved, that Mr. For- 
ty knew by the Conſtitution of the Company, 
that it was not the Buſineſs of the Deputy-Gover- 
nor and Directors to receive any Money or Effefts, 
or to account for the Money or Effects received ta 
the Company s Uſe. 

The Deputy-Governour and DireQors in this 
and all Companies, act as Judges upon their 
Oaths, and not as Miniſters or Agents; they make 
Orders and ſign Warrants for Payment of Mo- 
ney or delivering Efe&s, and the Officer ought 
not to do either without ſuch Authority, accor- 
ding to the Conſtitution. But whaj then? Does 
this make the Deputy-Governdur and Directors 
accountable for the Money? No: The Gover- 
nour and Company in a general Court did ele& 
their Treaſurer or Caſhier , who did receive and 
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charge of his Duty. 


countant, how came it to paſs that no mention 


Bribery. 
for thoſe who are not choſe by them, but by the 


pany, and that 7604081. had been received by 


have been honeſt, made up their Accounts 


(11) 


pay all Moneys on the Account of the Company, 


and therefore gave Security for the faithful Diſ- 
How then are the Deputy-Governor and Di- 
rectors concerned in the Accounts of Caſh? And 
how came Mr. Forty, that perfectly underſtood 
the Conſtitution of this Company, n6t to take 
notice of it? 3 „ 
And when it appeared that the Company's Ac- | 
counts of Caſh had been examined, figned and al- 
lowed from time to time by three of the Managers | 
as aforeſaid, and the Books ballanced by the Ac- 


was made of that Matter ? 
This would have ſet the Matter in another 
Light before the Parliament; they would not 
then have believed the Deputy-Governour and 

Directors guilty, till the Books had been exa- 
mined, and ſome Proof made of Corruption or | 


It is poſſible that Officers may be faulty with- 
out the Conſent or Privity of the Directors; they 


are not anſwerable for any Officers, much leſs 


' 
' 


Governour and Company in a general Court; and! 
yet all was underſtood as if the Deputy-Gover- 
nour and Directors were the Caſbiers of the Com- 


them in truſt for the Company without Account. 
It is well for the Managers that the Officers 


and ballanced their Books, and that in f. 
many Years no wilful Fault hath been found 
but 1t would have been better if Mr. Forty as af 


hong 


( 12) 


| | honeſt and able Accountant, who inſpected the 


Matters, had thought fit to have laid the Truth, 
the whole Truth , and nothing but the Truth, 
before the Committee. V 
| The Nature of the Caſe did require it, in or- 
dier to do common Juſtice in ſuch a Repreſenta- 
tion; but inſtead thereof he leaves the Commit- 
tee to continue in a Miſtake, that the Deputy- 
| Governour and Directors were accountable for the 
| Company's Caſh, and that 76408 1. 5 s. 2 d. had 
| Been received by them, and never accounted for. 
It can hardly be believ'd that any Accountant 
min England could have done ſuch a thing; and 
if Mr. Forty could have Reſentments againſt 
| Sir H. M. of twelve Years ſtanding, is ſuch a Man 
| fit to be a Judge in the Caſe? is the Company 
| or Sir H. to be determined by his Repreſentati- 
ons? are they to pay ſuch a Man 5201. per An. 
| for bis Services? and is this an Inſtance of Re- 
formation of former extragavant Management, 
when the Secretary, Accountant and Caſhier, 
| choſe by a general Court, as mutual Checks for 
the Security of the Company's Affairs, had no 
| more than 31o /. amongſt them all? And if all 
the Charges of Check Clerks, Runners, Por- 


be added together, it will hardly exceed 5201, 
per Annum ; And is ſuch a Salary now in time 
ſof Poverty and Diſtreſs to be given to one ſingle 


as if all that was not ſufficient, and that he was 
pt contented with ſo much from the Compapy 
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| Books in order to give a fair Repreſentation of 


ters, ec. in the time of Proſperity and Plenty, 


Perſon, and for what? Was it for the great Ser- 
vices he did in Parliament? But yet it ſeems 
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(13) 
only, unleſs he got ſomething from Sir H. too; 
and therefore after a profound Silence of eleven 
or twelve Years, Mr. Forty thought this a proper 
Juncture to fend a Letter and long Repreſenta- 
tion to Sir H. then in ales, of his old Account 


and great Services he did in the Mine-Lottery, 
and concludes thus. 


Balance remaining due, 108 o5 07 
Gratuity, 100 OO oo 


1 — 


Total due, 208 os 07 

His Account and Obſervations contain five 
Sides of very large Paper, and is too long to be 
inſerted at length, but is ready to be produced: 
He concludes thus. 

T ſhould be glad Sir H. M. would give me oc- 
caſion to join with the preſent Committee in their 
Declaration of the 31 of January, that be bad 
dealt juſtly and honourably by all the Partners 
concerned with him, and that I may not be the 
only Man found to be ſilent when many others pro- 
claim his Generoſity. 3 © Eoart of 

Sir H. was ſurprized at this Demand in many 
Reſpects. Firſt, It was of ſo long ſtanding, that 
he had forgot hom that Matter had been formerly 
ſettled twelve Tears ago. 


Secondly, It was ſent at a time when Sir H's 
Kindneſs to him might be liable to be mi ſconſtru- 
ed, he being appointed the Accountant to 74 the 
Claims, and adjuſt all Accounts, ſo that it was 
like making, a Preſent to a Fudge before whom his 
Cauſe was to be tryed, ..-. 
He therefore deferred any Anſwer until he 
came to London, where his Papers lay relating 


————ů 


. 


vel. 


C14) 


to that Matter; and when he came to Town, 
Mr. Forty ſpoke to him about this Affair, and 


vir H. owned that he received his Letter and Ac- 


count, but Fs by his Papers that he had not 


only formerly paid to him all that was due, but 
1 Forty Lal afterwards received from the Hands 
of Mr. David Jones Agent of Sir Thomas Powel, 
and others Executors of Mr. Pryſe, 173 l. more, 
which had been paid bim before by Sir H. and 
that Sir H. was forced to pay that Sum over 
again to the rl og : ſo th 2 inſtead of being 


| _ indebted to Mr. Forty, he would appear to be in 
Sir H's Debt 173 1. for ſo much received once from 
Sir H. and after from the Executors of Mr. Pryſe, 


and then ſhewed him the Account of the Exe- 
cutors wherein that Sum was charged to Sir H. 
Mr. Forty thereupon ſeemed to wonder at it ; 


| he would not directly own or deny it, but ſaid 


that he always kept an Account of what Money 
he received, in his Books, and he would inſpe& 


[ them; but owned ſo far, that Mr. David Jones 


had 3 with him for his Aſſiſtance in ſome 


. Accounts, and might give him ſome Gratuity. But 
| fince that time, which was many Months ago, 


Sir H. never heard more of the Demand of 
1081. or Gratuity of 100 l. 
Now 173 l. was a large Gratuity for aſſiſting 


Mr. David Fones to ſettle an Account, and very 


large for an Agent to pay without Orders, or for 


any Man to give Orders for on ſuch Account, | 


eſpecially Executors and Truſtees that were ly- 


able to anſwer it to the Perſon for whom they 
were intruſted. 


3 * 


CZ . -- 
But to make it plain what the Mtanihg of it 
was, it appears to be the Proportion of the Debt 
due to Mr. Forty for his Salary, which the Exe- 
cutors were either to pay Mr. Forty, or allow 
to Sir H. in caſe he paid it for them. Now 
Sir H. did pay Mr. Forty the ſaid 173 l. for the 
Executors, and demanded it of them; but they 
replyed they had paid it to Mr. Forty themſelves, 
and ſo Sir H. has paid 173 l. twice; and yet 
Mr. Forty has thought fit to demand it again 
from Sir H. and at a time when, if Sir H. were 


guilty of any Miſapplication of the Companys 
Caſlr, it had been for his Intereſt to have com- 


plyed, and made his Judge ſuch a Preſent and 
Gratuity as he demanded. 


But Sir H. defies the utmoſt Malice on a fair 


Hearing, and he may ſafely ſay the utmoſt Ma- 
lice has been ſhewn againſt him by Mr. Waller 


and Mr, Forty. 


There are many other ſuch Inſtances to be 
given of Mr. Forty's Tranſactions, with relation 


to Sir H. M. as his unfair Entry of the Minutes 


of a general Court, on the 9h of Fuly 1712, 
which when diſcovered, was to paſs for a Mi- 
ſtake of the Clerk ; but it was a Miſtake that did 
did directly tend to alter and invalidate the Pro- 
poſal made by Sir H. M. contrary to the plain 
Meaning thereof, and to the Senſe of the gene- 
ral Court. 3 wn a eN 

And then the Clamour that has been offici- 
ouſly made about falſe and double Claims, to 


caſt Dirt on Sir H. and excuſe the affected Delay | | 


in ſettling them, when any other Accountant / 
might have done them in half the time, demon- 


ſtrate 
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{ peed He and ſhall be anſwer'd and ex- 


poted.in another Paper, together with the ridi- 
culous Story invented upon Mr. Murgatroyd's 
| Keeping the Accounts of the Tranſactions in 
\ Eiuſbire, with ſome other trivial Miſrepreſen- 
' Htions which they dare not expoſe to a fair 
| View, but intend to ſurprize the World with, as 
| they did before, either in Sir H's Abſence, or 
| When he may not have Leiſure to give them ſo 
full an Anſwer. 
And as to the Principles of thoſe good Men 
| tnat are employ'd to ſkreen Mr. aller from Ju- 
| fiice, they are ſo far from leading them to 
| Peace and Union, that altho' they are now 
' fully convinced that Sir H. never received 
one Penny of the Company's Money, but what 
was owing to him, or on account of Intereſt in 
common with all thereſt; and that he has no o- 
ther Account with the Company, unleſs for Mo- 
ney lent by him to their uſe ; yet they are reſol- 
| ved to purſue. their Malice, to cover one Fault 
| with another, and in all probability they are to be 
well paid for it, ſinceWalley is both in a Capacity 
to do it, and in danger if he do not. However, 
the Hiſtory of their Lives and Converſations , 
the Grounds of their perſonal Quarrels with 
Sir H. their artificial Tranſactions in the Compa- 
ny's Affairs, their mercenary and ungrateful U- 
ſage, Cc. ſhall be laid open, as an Appurtenant 
} to the Mine-Adventure, for the better Illuſtra- 
tion of this noble Scene of Falſhood and Malice, 
. 8 late made ſuch a Noiſe in the Mine- 
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